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- ‘And said Mortgage hele- hefrs, laga) representatives, suctetsors, and adsigny, hereby jointly and
| séverally covenant and agrde to and with. uidiuqn_agc,e, its Jegal represcntatives, surcedsors. and assigns:

I: To pay’sll and sisgular the principal and intecest and e varidgs xnd-spndry sums-of .money payable by virtue
:( #aid promissory note, and this mottg“%, each and every, promplly on' the days [c‘sge{livcly the same severally become
ne. LT A AN B s . H B . .

% To pay all and vinguler the taxes, asseasments’ kyj\:g. finbilities, obligations and incumbrances of Tvery nature .
* and kind now-on majd-deacribed prgpgrty and/or thet herexfter may be imposed, sulfered, plaged, Jevied or assessed there-
- upon, andror thay heredfter’ 8" |_¢_Y\cd‘0f‘ ayresiedt tpon this tgage and/or the indebigd s¢cured hercby, eich
and every, whén-due and payxble according to law, hefore they becotne delinqueat, and before-inF interest attaches ar
‘any penalty .Js incun'e_d{ and in o far as any-thereol Js of record the same shall be promptly satisfied and distharged of
record and, the . oniginal -official document (such ks, for instante, the tax recciptsor the satisfaction paper officially* en-
dorsed or certified) shall be.plaged in-the hknds of 1aid Mort t.ﬁ« within tea days next after payment; and in the event
that any . thereof is pot. so pak utia_(ltd and discharged,-saf ortgagee may at any ‘time pay the same-or.any part thereo{
wwithout waiving ot sffecting any opti ien, equit{, or_ tight-yndep-or le ¥irtue pf this mortghge, and the full amount -
" of each and eyery-such payment shill immeqiatcly due and payable and siall bear interest from the date thereof untit
paid at the rate.of stven per cent pér ganum -a;\ togethier Wwith steh interext-sKall be secured by the lien of this mortgage.
i w! ¢ .

) . ’l:cr place and mhlinuonal! keep the inprovements now or hereafter on said fand and the egilpment and personalty
. .?g\ covered by this moﬂ?g‘tthimm! in such company or companies ks may be approved by said Mortgagee against loss by
© % fite, windstorm,. wae damiges, and othér harards and contingencies in-such,amaount and for such periods as may be re-
quired. by said” Mortgagee; and sll insurance policies oo any of said buildin 1, cquipmelil, and/or personalty, any interest
therein or part”thergof, shall wontatth the usual standacd Morigagee clause mfkmg the 1883 under said -poficies, cach and
every, payfble to said i(orl'ﬁux« a3 itd interest may appear, and cach apd dvery such policy shall be promptly delivered to
and held by said Mortgagte; and, not'less than ten days in advance olp the expiration Wi tach policy ,}%elirer to said
Mortgagee & renewa! ?hu:eo!, together with a receipt for the premium of l“ct renewal; and there shalt no insgtancé
placed on any,of said buildings, aiy interest therein or part thercol, unless in the forin and with the loss payable as
aforcsaid; and in the event of loss the Mortgagors will give immediate notice by mail to said Mortgagee and said Mort-
gagee may make proof of loss if not made promptly by Mortgagors and each .insorance company coficerned is hereby
. authorized and directed to make payment {or such loss directly to said Mortgagee instead of-to Mosrtgagors and said Mort-
gagee jointly, and in the event any sum of money becoriies payable under soch policy or policies said Morigagee may at its
option geceive and apply the same, or any part t ¢revf, to the teduction of the indebtedness hegeby secured or ta the
restoration or repair of the property damaged withotit thereby waiving or impairing any equity, hen or right under or by
virtue of this mortgage. and in the event said Mortgagars lhlﬂ for any reason fail to keep said premifes so insured or
fail 10 deliver promptly any of said policies of insurance to sald Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail 1o perform, discharge, execgte. €ffect. coniplete, comply with and abide by this covenant,
or any part hereof. said Mortgagee may place and pay for such insurance or any part thereof without waiving or affecting
any option, lien, equity, or nﬁ t under wr by virtue oz this morigage. and the full amount of each and every such payment
shall be immediately duc and payable and st bear interest from the date thercof .mnyil paid at the rate of seven per cent
per annum and tofether with such interest shBW be secured by the hien of this mortgage :

4. To remove or demalish no buildings on sasd prenuses without the written consent of the Mortgagee: to permit.
commit or suffer no waste, unpairment ot deterioration of said property & any part thereof and to keep the tame and
improvements thereon 1w good @andmb_h and repair

5. To pay ail and xmgu\u’ the costs, charges and expenses, including reasonable lawyer’s fees and cost aof abstracts

of utle, incurted and payd at any tume by said Monsn ce because and/oriin the-event of the failure on the part of the sad

~ .Mortgagors to duly. promptly and folty perform, discharge. execuie, eflect, complele, comply with and abide by tach and

every the stipulauons, agreements. conditions and covenanty of said promissery note, and this mortgage, any or ggther. and

said costs, charges and expenses. each and every, shall be immediately due and payable, whether or not lhcre%c notice.

demand. attempt 1o collect or suil pending. and the fol amount of cach and every such payment shall bear interest irem

the date thereol until paid at the rate of seven pet cent per annum: and il costs. charges and expenses so wncurred or
paid, together with such interest. shall be |«p};¢l by the lien of this mortgage

& That (a) ta the event uf any,breach &f this mortgage of defanlt on the part of the Mortgagors. or (b) ia the
event any of said sums of maney herein referred to be not promptly and fully paid within ten days next after the same
severally hecome duc and payabie. without notice, or (¢} n the evént each and every the stipulations, agreements, con-
ditions and covenants of said promissory note and this mortgage, any or ether. are- not duly and (ully periormgd, dis
eharged. executed, effected. completed. complied with and abided by then in either or any sich cvenmt, the said aggregate
sum mentioned i said promissory note then remamung unpud, with intecest acerued, and all moneys secared hereby,
shall becume due and payable farthwith, or thereafter, at the option of sard Mortgagee, as fully and completely ws i all
of the said sums of money were angmally supulated to be paxd on such day, anything 1 said promissory note, andsor an
this morigage o the contrary notwithstanding, and thereupon or thereafter at the option of said Mortgagee, without
notice or demand,_suit at law or m equity. theretofore or thereafter begun, may be proSecuted as if all moneys secured
hereby had matured prior 1o 1ts institution

7. That the Morigagoe heceby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default thereunder and should legal proceedings be instituted Pirsuant 1o this nsteuntent, then the Mertgagee shall
have the right to have a recéiver apponted of the reats. issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the executron of his trust as recaver, shall apply the residue of the reats, issues, and
profits. toward the payment of the debt secured herchy i

= R
& To duly. prompthy and fully perform. discharge. exccute, effect, complete, comply with and abide by each and
every the stipulations, agreements, vomditions and covenants in sapd pronussory note and i€ this mortgage set forth

9 As further secuniy for the payment of the indebtedness evidenged by the note secpred hereby. the Mortgagors

stipulate, covenant and agree as foliows N

{a'  That in addiion to the monthly nstaliments to be paid under the term of the ‘note secured hereby, they

wilt pay to the Mortgagee if the Mortgagee shall so require a semy/of money equal to 1/12 of annual taxes and assess-

ments and premuum of g:em'mms of fire and tornado wsurance, or gther hazard insurance as cstimated by the Mortgagee,

which last sard monthly payments shall be credited by thé Martgagee to apply in payment of sard ta&es and assessments
and fire and tornade insurance or other harard insurance

\b1 That i the total of the paymsents made by the Mortgagors vndesr paragraph ta) shall exceed the amount
of Payments actually made.by the Morigagee, for taxes xqd assestments and nsurance premiums. as the casc may be.
such eacess shall be credited by the Mortgagee on subscqiient paymehts of the same nature to be made by the Mortga-
gors. l{, hawever. the monthly payments made by the Morigagors under paragraph (a) shall rot be sufficient to pay
taxes and assessments and insurance premivms, as the case nfay be, when the same shall beeame due and payable, then

~the Mortgagors shall pay to the Mortgagre any amount necessary “to make up the deficigncy on or belore the date when
psyment of such taxes, assessments ©f inswiance premiums shall be due Upon failure of the Mortgagors to make the
monthly -payments pgovided in paragraph (a) above, such faiture shall constitute default under this mortgage

10. Each month all payments mentioned \n subparagraph (a) of pagagraph 9 herenabove, and all payments to
be made under the note secured htreby, shall be added together and Lhe aggregafe amodnt thereof shall be paid by the
Mortgagors in a single payment. Any deficiency in the amount of such aggregale ‘modthly payment shall, unless made

. good by the Mortgagors prior to the duc date of the pext such payment,” constitute a default under this mortgage. To-
cover the extra expense involved in handling delinquent payments, the Mortgagee may collect a “late charge’ not to
exceed two cents for each dollar of each payment more than fifteen days in L&m
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